






























































































































































































































2.6.3 Commitments 
Commitments for outstanding forward foreign exchange contracts disclosed in these financial statements are 
translated at contracted rates. Contingent liabilities / commitments for letters of credit and letters of guarantee 
denominated in foreign currencies are expressed in Taka terms at the rates of exchange ruling on the balance sheet 
date. The outstanding balances for the same as at 31 December 2016 have been shown in the Balance Sheet under 
Off-Balance Sheet items.

Exchange rates with major foreign currencies as on 31 December 2015 were as:

   Currency Name  Exchange Rate (TK)
 US $ 78.7800
 Euro 82.9941
 Yen 0.6888
 ACU 78.7800
 GBP 97.0394
 CHF 77.6425
 SGD 54.6469
 AUD 57.1924
 CAD 58.5673 

2.6.4 Translation gains and losses
As par provision of BAS # 21: The Effects of Changes in Foreign Exchange Rates, foreign currency transactions are 
translated into Taka at rates prevailing on the dates of such transactions. The resulting exchange transaction gains and 
losses arising through foreign currency buying and selling transactions effected on different dates of the year have 
been adjusted by debiting /crediting exchange gain or loss account.

2.7 Assets and their basis of valuation
2.7.1 Cash and Cash Equivalents
As per provision of BAS # 7 Cash Flow Statements of Banks and Similar Financial Institutions for the purpose of the 
cash flow statement, cash and cash equivalents comprise balances with less than 90 days maturity from the date of 
acquisition including: cash and balances with central banks, treasury bills, and other eligible bills, amounts due from 
other banks and dealing securities other than those which are not available to finance the UBL day to day operations. 

2.7.2 Investments
 a) Investments are stated in the balance Sheet at the net amount excluding unearned income and profit 

receivable.
 b) Provision for Investments Impairment

As per instructions contained in Bangladesh Bank BCD circular no 34, dated November 16 1989, BCD circular no 20, 
dated 27 December 1994, BCD circular no 12, dated September 4, 1995, BRPD circular no 16, dated December 6, 1998, 
BRPD circular no 09, dated May 2001, BRPD circular no 5, dated June 5, 2006,  BRPD circular no 14, dated September 
23, 2012, BRPD circular no 19, dated December 27, 2012,  BRPD circular no. 05, dated  May 29, 2013,BRPD circular no. 
16, dated November 18, 2014 and  BRPD circular no. 08, dated August 02, 2015 respectively specific provisions are 
made against non performing investments are at the following rates:
 Provision on Substandard Investments    20%
 Provision on Doubtful Investments     50%
 Provision on Bad & Loss Investments    100%

As per instructions of BRPD circular nos. 16, 09, 08, 05, 14,19,05,16 and 08dated December 6, 1998, May 14, 2001, 
October 2005, June 5, 2006, September 23, 2012, December 27, 2012,  May 29, 2013,  November 18, 2014 and August 
02, 2015 respectively an amount has been set aside up of the total unclassified investments as on the balance sheet 
date at the following rates:

General Provision on: 
• All Unclassified Investments of Small and Medium Enterprise (SME)                        0.25%
•  All Unclassified Investments (Other than investments under Consumer Financing, 
 SME Financing, Housing Finance, Investment to professionals to set up business,










































































