








| UNION BANKLIMITED -

CONDENSED CASH FLOW STATEMENT
“For the pesiod (Q-1) ended 31 Matcb 2023

. ]an'23 to Mat'23 Jan'22 to Mar'22 -
- Particulars . - Taka Taka
A. Cash Flow from Operating Activities v
Investments income receipts . .5,281,020,034 4,581,951,073
Profit paid on deposit (3,011,814,155) (3,298,035,401)
fiee and Commission reccipts 61,005,043 105,723,784
Dividend receipts 1,247,410 -
Payments to ecmployees' (397,430,969) (487,304,246)
Payments to suppliers (16,520,743) (9,487,987)
Income tax paid (60,906,086) (312,357,636)
Reccipts from other operating activities 25,083,917 15,051,777
Payments for other operating activities (285,595,116) (251,417,360)
Operating Profit before changes in Operating Assets & Liabilities . 1,596,089,335 - - 344,124,004
Changes in Operating Assets & Liabilities . .
(Increase)/ Decrcase Investments to Customers (4,870,060,920) 445,522,175
{Increase)/ Decrease of Other Assets 435,273,839 (4,432,509,933)
Increase/ (Decrease) Deposits from Customers - (1,014,611,010) 2,067,201,309
Increase/ (Decrease) of Other Liabilities " 8,482,667,347 237,214,156
- 3,033,269,256 (1,682,572,293)
Net Cash Flow from Operating Activities 4,629,358,591 (1,338,448,289)
B. Cash Flow from Investing Activities Ty
Payments to Investment it Shares and Securities 41,978,089 (1,800,000,000) -
Purchases of Property, Plant and Equipment ~(34,113,907) (28,302,382)
Net Cash Used in Investing Activities 7,864,182 (1,828,302,382)
C. Cash Flow from Financing Activities R .
Receipts from issuance of Mudaraba Subordinated Bond - (200,000,000) (200,000,000)
Increase/(Decrease) in Shate Capital . " 4,280,000,000
taceease/(Decrease) in Other reserve - -
Increase/ (Decrease) in Placement from Banks & other Financial Institutions (13,718,626,053) (883,372,753)
Net Cash Flow from Financing Activitics (13,918,626,053) 3,196,627,247
D, Net Increase/(Decrease) of Cash & Cash Equivalents (A+B+C) - °(9,281,403,280) 29,876,576
E. Add/(Less): Effect of Exchange Rate on Cash & Cash Equivalents - -
F. Beginning Cash & Cash Equivalents ) . . 22,533,134,734 14,177,881,474
G. Ending Cash & Cash Equivalents (D+E+F) 13,251,731,454 14,207,758,050.
‘The above closing Cash and Cash Equivalents include: . : ;
In hand (Including foreign currency) ) 1,163,564,457 1,125,596,891
Balance with Bangladesh Bank and its agent bank(s) 16,126, 665,615 7,388,450,813
Balance with other Banks and Financial Institutions 419, 448,023 - 204,672,931
Placement with banks & Other Financial Institutions ~ ' 4,942,053,359 5,489,037,415
) : 13,251,731,454 ~14,207,758,050
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For the Period (Q-1) ended 31 March 2023

UNION BANK LIMITED

CONDENSED STATEMENT OF CHANGES IN EQUITY (Un-audited)

Particulars Paid-up Capital Statutory Reserve Other Reserve || Retained Earnings Taotal
Taka Taka Taka Taka Taka

Balance as on 01 January 2023 9,869,337,600 3,028,782,768 145,749,665 2,236,430,980 15,280,301,013
Changes in Accounting Policy - - - - -
Restated Balance 9,869,337,600 3,028,782,768 145,749,665 2,236,430,980 15,280,301,013
Surplus/Deficit on account of revaluation of properties - - - - -
Surplus/Deficit on account of revaluation of investments - - - - -
Currency Translation Differences - - - - -
Net Gains and Losses not Recognized in the Income Statement - - - - -
Net Profit for the period - - - 353,901,480 353,901,480
Dividends

Stock - - - - -

Cash - - - - - -
Transfer to Statutory Reserve - 137,280,296 - (137,280,296) -
Transfer to Start-up Fund - - - (3,539,015) (3,539,015)
Transfer to CSR Fund - - - (3,539,015) (3,539,015)
Issue of Share Capital during the period - - - - -
Balance as on 31 March 2023 9,869,337,600 3,166,063,064 145,749,665 2,445,974,134 15,6217,124,463
For the Period (Q-1) ended 31 March 2022
Balance as on 01 January 2022 5,589,337,600 2,414,624,395 145,749,665 1,860,824,892 10,010,536,552
Changes in Accounting Policy - - - - -
Restated Balance 5,589,337,600 2,414,624,395 145,749,665 1,860,824,892 10,010,536,552
Surplus/Deficit on account of revaluation of properties - - - - -
Surplus/Deficit on account of revaluation of investments - - - - -
Currency Translation Differences - - - - -
Net Gains and Losses not Recognized in the Income Statement - - - - -
Net Profit for the period ) - - - 341,038,823 341,038,823
Dividends

Stock - - - - -

Cash - - - - -
Transfer to Statutory Reserve - 128,207,765 - (128,207,765) -
Transfer to Start-up Fund - - - (3,410,388) (3,410,388)
Transfer to CSR Fund - - - (3,410,388) (3,410,388)
Issue of Share Capital during the period 4,280,000,000 - - - 4,280,000,000
Balance as on 31 March 2022 9,869,337,600 2,542,832,160 145,749,665 - 2,066,835,174 14,624,754,599
Company Secretary Chief Financial Officer Managing Director - Director Chairman

Place: Dhaka, Bangladesh
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‘ UNION BANK LIMITED
SELECTIVE NOTES TO THE FINANCIAL STATEMENTS
AS AT AND FOR THE PERIOD (Q-1) ENDED 31 MARCH 2023

. Basis of Accounting /

The financial statements as at and for the period ended 31 March 2023 have been prepared in accordance with International
Accounting Standard (IAS)-34 “Interim Financial Reporting”, International Financial Reporting Standard, Income Tax
Ordinance 1984, Bangladesh Bank Circulars, the Securities and Exchange Rules 1987 and other laws and rules applicable

in Bangladesh.

Accounting Policies .
In case of preparing these financial statements, the Accounting Policies which have been followed are same as applied in the

financial statements of the Bank for preceding period.

Cash and Cash Equivalent ‘

As per BRPD circulac no. 15 dated November 09, 2009 and IAS-7, cash and cash equivalents include notes and coins in hand,
balances lying with ATM, unrestricted balance held with Bangladesh Bank and its agent Bank and balance with other Banks
and Financial Insntunons Cash flow statement is prepaced principally in accordance with IAS 7 “Cash Flow Statement” and
prescribed by BRPD circular no. 15 dated November 2009 and previous year ﬁgurcs have been reacranged wherever

considered necessary.

Property, Plant and Equipment

Depteciation on Property, Plant and Equipment '

As required in paragraph 43 of IAS 16-Property Plant and Eqmpmcnt depreciation has been Chargcd at the reducing balance
method, except on motor vehicles and Computer Equipment on which straight-line method is applied. Depreciation
on addition to fixed assets is charged when the asset is available for use and the chatgc of depreciation is ceased

after the asset is sold out/disposcd off/fully depreciated.

Provisions

a) General Iuvestments and Investments in Shates & Securities
Provision for general investment and investment in shares & securities has been made as pcr directives of
Bangladesh Bank issued from time to time. Provision for Investments and Shates & Secusitics including off-B/S items has

been made of the Bank as follows:

”Amount of Provision I

,Particulars
Unclassified Investment including Off Balance Sheet Items 3,007,082,620
Sub-Standard (S5) 116,938,410
Doubtful (DF) 139,702,002
Bad Loss (BL) _ 3,043,989,083
_Total Required Provision as on 31 03.2023 6,307,712,115
Total Provision maintained as on 31.03,2023 6,322,400,000
14,687,885

Provision Excess/(Shortfall)




b) i) Taxation: Provision for corporate current income tax has been made @ 37.50% as prescribed in the Finance Act 2021
of the accounting profit made by the Bank after considering some of the add backs to income and disallowances of
expenditure as per income tax laws in compliance with IAS # 12: Income Taxes. Provision of current income tax has been

made on taxable income of the Bank as follows:

Particulars ” Amount of Provision ]
Tax Provision on Business Income , 332,693,563
Tax Provision on Capital Gain b -
Tax Provision on Other Income -
332,693,563

Total Provision

b) i} Deferred Tax:
Deferred tax is recognized in compliance with IAS 12 "Income Taxes" and BRPD Circular no. 11 dated 12 December 2011

providing for temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and
amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted by the date of balance sheet.
Deferred tax assets and liabilities are offset as there is a legally enforceable right to offset current tax liabilities and assets, and
they relate to income taxes levied by the same tax authority on the same taxable entity.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which the
deductible temporary difference can be utilized. Deferred tax assets are reviewed at each date of balance shect and are rcduccd
to the extent that it is no longer probable that the related tax benefit will be realized.

Particular Accounting Base Tax Base Deduct.i ble
temporary difference
As on 31 March 2023 = '
Property, plant and equipment 3,876,813,536 | 4,075,948,906 199,135,370
Deferred liability - Gratuity 74,149,749 ' - 74,149,749
. 273,285,119
Current tax rate 37.50%
Deferred tax Asset at closing - ]02,481,920
Deferred tax Assct at beginning 102,288,357
193,563

Deferred tax income Recognized during the Period

Retirement Benefits of Employees

Required in IAS # 19: Employee Benefit, provident fund and gratuity benefits are given to eligible employee of the bank in
accordance with the locally registered rules and the entity shall disclose the amount srecognized as an expense for defined
contribution plan.

Others
Figuses relating to previous ycar/period included in-this period have bccr‘i’rcarmngcd wherever considered necessary.










