
LTNION BANK LIMITED
CoNDENSED BALANCE SHEET (Un-audited)

As at 30 June 2022

Particulars Notes

PROPERTY AND ASSETS

C.6h
ln hand (lncluding forcign currcncy)

Bahncc with Bangladcsh Bank and its agcnt bank(s)

(lncluding foreign cun!'icy)

Balarce with other B.dca and Fioetrcid Institltions
In Bangledesh

0utsidc Bangladcsh

Placcmert s,ith betrlc & Olhcr Fineocial lnstiturioffi

145,480

841,8?

Deccmber 2021

Tekz

I

,449,515

154 7,804

Investmeote io Shatcs & Secu.ities

()thcrs

Investmentg
(;encral lnvcstmc.rlts otc.

Bills l)urchasccl arrd I)iscountcd

LTABILITIES AND CAPITAL
Liabilirie6
Pl.cemcnt l.om Banks & other Fin.ncid Institutions

Fixed Aseete lncluding P.emis€s, Fumiture .rd Fixtute6

Other Aeeete

Non Baoking Asset8

Totel Asscrt

4,7E9,03?,415

10,331,490,000

8,771,490,000

l 560,000,000

08 196,125,046,788 193,822,280,481

195,123,881,990

1,001,164,798

4,054,545,281

18,333,075,666

242,876,064,82s 242,418,201,108

09 206,448,493 731 200,229

5,469;7 84,155

12,030,420,000

10,440,420,000

1 ,590,000,000

188,105,7 17 ,264

5,',7 16,563,211

3,844,596,511

16,5E4,811,290

Deposits and Other Accouols
l\{udaraLa Saving. l)cPosits

luudxfirbx l crm Dcposits
()ther trludrraba'l crm DcPosits

.\l-Wrdia (lur('nt  ccourtts and Other Accounts

Rills |ayablc

Mud.r.b. Subotdh.tcd Botrd

Orher Li.bilitics
Tord Li.bilitics
Capitel/Shereholdcn' EquitY

Prid'up (:apit,rl

Statutorv Rcscrvc

L)thcr Rescrvc

Rcteired l':aflrings

Totel Sh.rcholdcn' Equity

Totd Li.bilities and Sha.choldc.s' cquity

3,300,000,000

12,528,117,108

227,830,542,911 232,407,666,556

4,000,000,000

18,144,A2371

10.1

11

12

11

9,869,337,600

2,693,038,7 52

145,149,665

2,337 ,395,867

5,589,337,600

2.414,621.395

t45,149,665

1,860,824,892

15.045.521,884 10,010,536,552

242,E76,064,E25 242,41E,203,108

| ,342,929,212
9,016,216,208

t ,20 ,422,446
7,145,621,069

203,603,899

63a,267,442

69,212,323

285,435,481

1q490,031,751

112,641 ,330,7@

51 ,224,301 ,549

30,555,409,426

1,537,420,305

9,406,334,184

108,919,670,985

48,866,097,485

31 ,115,91 4,901

1,301,716,974

lu.nc 2022
Teka

s,s53,332,102 10,033,749,650



UNION BANK LIMITED
CONDENSED BAI-ANCE SHEET (Un-audited)

As at 30 Juoe 2022

December 2021

Taka

OFF- BAI-ANCE SHEET ITEMS

Contingent Li.bilitics
Acceptances end Endorsements

Letter of Guarentees

Incvoc2ble t Gcrs of C(€dir

Bills for Collcction

other ContinSent I jabilitics

Tord

Orhcr Commitmcnrs

Documertrry cr€dits ind shot term tnde rehted trensectons

Forrverd assets puchescd and for*a.rd deposits pleccd

Undnwn note issuncc end rcvolviog rmdcrwriting facilities

Undflwn formel standby facilitics, credit lines end other commitmmts

Cleims rgeinst the bmk not ecknowlcdged as debt

Oahcr-Conrnitrnents

Total

Total OII-Balance Shee. Itcms Including
Conringent Liabili.ies

1,868,552,051

2,443,104,',763

3,040,395,111

891,656p56

2,590 271 ,534

1,897,2r0,885

2,'157,426,135

3,148,551,768

10,393,44O,922

8243,707,981

@ ,.-Sm,Company Secretary

Phce: I)hrka, Brngladesh
D*c: 24 luly 2022

Chicf Office'

Director

lure 2022
TakaParticulars I

2

_____3?43101_,981_

&, "^w



UNION BANK LIMITED
CONDENSED PROFIT AND LOSS ACCOUNI (Uo-.udired)

For the Period (Q-2) From 0l Jenuary 2022 r o 30 Jt e m22

Pa iculars

Investm€nts Incomc
Pro6t Paid on Dcposits

Net InvestDent Incomc
lncome from hvestmcot in Sharcs & Srccuritics

Commission, I'lxchangc and Brokcragc

Othcr Operating Income

Totd Oper.liDg Iocome

Opcr.tiog Expcn3es
Salary aod Allowances
Rent, Taxes, Insurancei, Itlectricity ctc.

kgal l-xpenscs

Postag€, Stamps, 'l elecommuoicatiofl etc.

Stationcry, l'rintings, Adveniscmmts ctc.
(ihief llxccutives Salary and l'ecs

Directors' Fees & Flxpenscs

Shariah Supcrvisoo Committee's ljees & lixPmscs
D.?reciatioo and Repair of Bank's ;\sscts

Zakar Expcnses
Other Dxpetscs

Tord Opcretirg ExpcBscs
Pro6t/(Irss) beforc PtoviBion and Tax
Provisions for Classificd Investrncnts

Provisioos for Unclassified Invcsunmts

Provisions for Off Balance Sheet itcms

Prous,ons for investment in Shrres & Sccuflries

Other Ptovisions

Total Provieione

Totd P.ofit/0-oss) bcforc T.x

Provision for Incomc Tax
Currcnt 'l'ax

Dcferrcd 'lax (lncome) / lixpcnsc

Ncr Profit/(I-oss) after Tex

Rctained Flamings ftom Previous Ycar

Add: N ct l'ro 6tl 0 r)ss) aftcr 'I ax

Profit aveilablc for Apptop.i.tion
Approp.i.tion6:
Statutory Rcscrvc
()eleral Rescrve

Stln'up |und
(lSR Fund
Stock t)ividend
(lash Dividend
Retaincd eamio6.s

Iiaming l'er Sharc (l'll'}S)

Company Secretary

lan'22-l,urre'22
Taka

9,525,100,413
(6,849,841,189)

4,907,461,575
(3.507,664,197)

4,931 ,7 07 ,7 67
(3,312,592,394\

9.341.530,973
(6,659,081,639)

2,67 5,259,2E4 2,682,449,334 1,399,797,378 1,619,115,373

57,496,5s8

50,452,557
36,436,615

635,683,135 241,709,687 436,746,167 144,385,730

3,310,942,419 2,924,159,021 1,836,543,545 1,763'501,103

165,444,945

408,r 53,240

62,084,950

62,349,498
1143a7,57 4

64,972,215

81,283,538
302,429,456

41,033,113

J.n'2l-June'21
Teke

Apnl2:}-Jnnc'22
Tzkz

April'2l-June'21
Taka

875,r54,348
2)3,823,731

1,356,117
14,7E1,384

57,311,541
7,025,125

172,500

1,356,800
305,800

136,012,086

33,028,826
222,242,311

68t ,616,128
213,7r7,885

979,206
13,017,597

36,446,951
6,622,659

112,500
t,'166,.+00

260,600
106,707,840

21,269,328

203,624,912

499,397,916
136,062,129

642,102
E,r r6,691

41,823,560
3,565,375

a6,250
675,800
124,200

67,259,215
19,394,162

118,363,184

376,672,874
r26,3225EO

66r,306
6,583,509

28,664,795

33n,159
86,250

698,800
223,800

51,535,095
13,460,514

93,014,303

1,291,662,012 901,510,5E4 ?01,250,9E5

12'7 5 784 935 961 118

335,500,000 121,000,000 t84,000,000 20,500,000

1,392,011,784 1,505,49?,009 751,032,961 1,04r,750,118

621,678,588 650,000.000 321,678,588 425,000,000

770,393,t96 855,497,009 429,334,373 616,750,11E

1.452.381,266

855,497,009 429,354,373 616,750,118

(50,000,000)

70.000.000

500,000

605,000,000
16,678,588

650,551,192
(ss1,192)

303,446,894
r8,231,694

125,215,896
(275,896)

__2,!1t?1!J!8 2,301,81t,275 429,354,373 616,?50'l1E

1,860,824,892

710,393,196

218,114,351

7,103.932
7,103,932

2,337,395,86'7

8,554,970
8,554,970

1,989,668,933

150,206,592

4,293,544
4,293,544

270,560.693

208,350,024

6,167,501

6,167,501

396,065,O92

2,63 t.218.088 2,307 5 429,354,313 616,750,11E

0.78

Chicf l'inanr:ial 0fficcr
hJtrI

0.87 0.44 0.62

Maflaging Dircctor

.l

t32,500,000

183,000,000

18,500,000

1,500,000

120,000,000

r,000,000

0 7,s00,000)

183,000,000

0,000,000)
18,500,000

I,000,000

l'lace: Dhnka, Rangladcsh
Datc: 24 July 2022

Dircc(or a"rW

301,099,402

@



Jtn'22 to lrnat22
TakaParticulars

UNION BANK LIMITED
CONDENSED CASH FLOW STATEMENT (Un-audited)

For thc period (Q-2) cnded 30 Junc 2022

A Cash Flow from Operatiog Activitice
Investments income rcccipts

Profit paid on deposit

Fcc and Commission rcccipts

Dividcnd receipts

I'aymcnts to employccs

Payments to supplicrs

lncome tax paid

Receipts from other oPerati.S ectivities

Pavmmts for other opcraling acEvrtrcs

Opcratiag Profit bcfo.e ch.nges in OPet.ting A.ssets & Li.bilities
Changes in Oper.ting Asscts & Li.bilities
(lncreas()/ Dccrease lnvcsrmrnts ro (lustr,mcrs

(lncrcasc)/ Decrcasc of ()rhcr Assets

Increasc/ (Decreasc) l)eposits fnrm (.ustomcrs

lncrease/ @ccrexsr) of ( )thcr Liabrlitics

Cesh Flow from Opcrating Assets and Liabilitics

Nct Cash Flow from Opertting Activities

B. C.sh Flow from Invecting Activitics
Paymcnts to Invcstment in Shares and Sccurities

Purchascs of Propcrty, l'lant and t':quiPmcflt

Net Cash Used in Investing Activities

C, Cesh Flow from Fintacing Activitics
Recerpts from issuancc ofi\Iudaraba Subordinatcd Bond

Increase/ fl)ccreasc) tr Share Capital

Increasc/ (f)ccrease) in ()thcr rcscrvc

Incrcase/fl)ccrcasc) ifl I'laccmcnt from llanks & othcr Irinancial Instlotions

Net Cash Flow from Financing Activities

D. Ner Increase/(Dectcasc) of Cash & Ce6h Equiv.leots (A+B+C)

E. -\ddl(lrss): Effcct of I'lxchanSc lutc on (lash & (lash licluivalents

F. Beginning Cash & Ca6h Equivrlcnts

G. Ending Cach & Cmh Equiv.lents (D+E+D

The above closing C.sh and Cash Equivalcnts include:

In hand (lncluding tirreign currcncv)

Balancc with Bangladcsh Bank and its agcnt baok(s)

Balancc with other Banks antl lrirrancial lnsttuttrns

Placcment with banks & ()ther Iri0encial lustitutions

832,758,551

l^'i'21 to lnne'2l
Taka

9 ,594 J 03,899

(6J 41 )70,146)
114,387,514

228,192

(84297 3,621)
(36146,es7)

(t 48,192,563)

64912,215
(483197,230)

921,811,363

(2,302J 66,307)

I ,7 4A,198,57 6

6.218,699 202
(5,393,967, 9s7)

t,102,922,065

1,698,930,000 092,.{50,571)
(8e261,755) t45,55sJ16

t,609 ,668,245 (938,006,34?)

000,000,000)
4280,000,000

(.1,480, 117,548) 805,105,677

7,548) 805,105,677

1,812,172,7 62

14,177 ,881,47 4

36,985

t,342,929 ,27 2

9.015,216,208
841,871,341

1,022.408,180

7,170,955,737

290,407,596
5 s89 765 378

1,1,07 3.536.985

Chicf Financial Officcr
kJFr

Managing Diretior
h

Dircctot

4

9 142,966,863
(6J1 t ,124,950)

()8,153,240

0 ,041 ,1 5 5,51 2)

(51)11,s41
(653,649,222)

62,084,950

(551205,n1)

Placc: l)haka, ttao,{atlcsh
Datcr 24 luly 2022

270,t63,514

1,059,505,278

(13,710,964,944)

1,920,M9,165

10,867,99tJ06
1,120,615J88

137,693,915

___ 15,rr0,0s! 236_

4,789 ,037 ,415
1s.990.054.236

926,604,608

t3,146,932,377

@
Company Secrctary

tau
Chairman
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UNION BANK LIMITED

SELECTI!'E NOTES TO THE FINANCIAL STATEMENTS

AS AT AND FOR THE PERIOD (Q.2) ENDED 30 JUNE 2022

1. Basis of Accouoting
The 6nancial statements as at and for the period ended 30 June 2022 have been prepated in accordance with International

Accounting Sraodard (lAS)-34 "lnterim Financial Reportiog", Inrernational Finaocial Reporthg Standatd, Iocome Tax

()rdinaoce 1984, Bangladesh Bank Circulars, the Securities and Exchange Rules 1987 and other laws and rulcs applicable

io Bangladesh.

2 Accouotiag Policice
In case of prepadng these financial stetements, thc Accounting Policies which have been followed ,ue same as applied in the

financial statemeots of the Bank for preceding period.

3 Cesh aad Cesh Equivalcnt

As per BRpD ctcular no. 15 dated November 09, 2009 and IAS-7, cash and cash equivalents include ootes and coins in hand.

balances \,ing wirh ATN{, unrestricted balaoce held with Bangladesh Bank and its agent Bank and balance with other Banks

aod Financial lnstirudoos. Cash flow starement is prepared priocipally in accordance with IAS 7 "Cash Flow Stetement" and

prescribed by BRPD circular no. 15 dated Novcmber 2009 aod previous year figures havc been rcirrarrged whetever

cofl sideled riecessarY.

Property, Planr .nd Equipmeot
Depreciatioo orr Propcrty, Plaol aod EquiPmetrt

As required in paragraph 43 of I.{S l6-Property Planr and Equipment depreciation has been charged at the reducing balance

-erhod, .*cept o., -oto, vehicles and computer Eguipment on which straight-line method is applied. Deprcciauon

on addition to 6-\ed asseas is charged wheo rhe asser is available for use and the charge of depreciation is ceased

after the asset is sold out/disposed off/fully deprcciated.

{

5 Provisiona

a) Gcaeral Invcstmcats .ad Iovestmcots i'l Sherce & Secu.itiee

provision for general iovestment and investment in sharcs & securities has been made as per &ectives of

Bangladesh Bank issued from time ro rime. Provisioo for lnvesrments and Sharcs & Securities including off-B/S itcms has

bceo made of the Bank as follows:

Particulars

Uoclassi6ed lnvestrnent including Off Balance Shcet Items

Sub-Srandard (SS)

Doubttul @F)
Bad Loss (BL)

Totat Required Provision as on 30 06.2022

Total Ptovision maintained as on 30 06.2022

Ptovisioo Exccse/(Shordell)

Arnount of Provisioo

2,936,7 15,360

80,524,905

14',1 ,632,7 l0
2,225,245,621

5,384,118,596

5,391,128,006

7 ,009,470

6



b) i) Taxation: Provisioo for corporare current iflcome tax has lreeo madc @ 37.501o as prescribed in the Finance Act 2022

of ih. 
"..oo.rting 

profit made by the Bank after considering some of the add backs to income and disallo'rances of

€xpendrture 
^. 

pa-, irr.o-" tax laws io compliance u/ith IAS # 12: lncome Taxes. Provision of cuffent income tax hes beeo

made on t -xable income ofthe Baok as follows:

Particulars
'Iax I)ror.ision on Business Income

Tax Provision on Capital Gain

Tax Provision on Other Income

Total Provision

Particular Accounting Base Tax Base

As on 30 June 2022

Properr-v, planr and equipmenr

Defcrred liabilih - Gratuity

Current txx rate

Delerred tax,{sset at c}osing

Deferred tax.\sset at beginning

Deferred tax expense tecognized during the Period

6 Retirement Benefits ofEmPloyees

-{ deferred tax asset is recognized to the extenr that ir is probable that future tasable prolits will be available apinst which the

deductible temporary differencc can be utilized. f)efered tax assets are revieured at each date of balance sheet aod are reduced

to the extent that it is no longer probable that the related tax benefit will be realized'

3,844,596,511

33,948,505

.1,027,250,009

Arrrount of Ptovision

605,000,000

605,000,000

Deductible
temporary difference

182,653,,198

33,948,505

216,602,003

37.50"k

81,225,7 57

97,904,339

(16,678,588)

7 Others

Frgures relating to prerious yetr/peiod ifcluded in this period have been rearranged wherever considered necessatv

Required in IAS # 19: Employec Benefit, provident fund and gratuity beoefits are given to el.igrble employee of the bank in

^aao.d".r.. 
\\,ith the locally registered rules aod the eotity shall disclose the amount recognized as an expense for defined

cootributioo plao.

7

b) i) Deferred Tax:
Deferred tax is recognized in compliance with IAS 12 "lncome Taxes" and BRPD Circular no 11 dated 12 Deccmber 2011,

providing for tempoiary differences berwecn the carqing amouots of assets aod liabilities for finaocial reporting purposes and

,rrr,r.ro,. ,]..d for taxarion purposes. Deferred tax is measuled at the tax rales that are exPected to be applied to the temporary

differences when they reverse, based on the laq/s that have beeo enacted or substantively enacted by the date of balance sheet.

f)eferred tax assets and Iiabilities are offset as there is a legally enforceable right to offset current tax liabilities aod 
^ssets, 

and

they lelate to iocome taxes levied by the same tax authority oo the same taxable eotity'



30.06.2022

Taka
31.12.2021

Taka

___:!!!4$.LrMl_ __- 2m22el2!.52e_

09.1 Mudamba Savings Depoaits
ls per BRpD Circuiar No. 06, drted 2,1-June 2007, roral saving bank deposits amouflr is bifirrcated into:

08 INI!'ESTMENTS (All Inside Bangladesh)

General Investmeots etc.

Btlls Purchased and Discounted

09 DEPOSITS AND OTHER ACCOUNTS

Nludaral>r Saviogs Deposits

Nludaraba Term Deposits
()ther lludaraba Term Deposits

AI-Wadia Current Accounts afld Other Accounts

Bills Papble

9 7o of total N{udarabt Savings Deposits

9l7o of total l{udaraba Savings Deposits

10.1 Issued, Subscdbed and Paid-Up Capital

986,933,760 Ordinary Shares ofTaka l0 cach issued

lO.2 Category of shareholding as at 30 Jurre 2022

Name of Category
Sponsors/Directors

Institutions

Noo-Resident Bangladeshi

General Public

10.3 Classificetioo of Sharehotders by holding position as at 3O Joo.e 2022

Shateholding Range

l,ess than 500 Shares

50'l to 5000 Shares

5001 to 10,000 Shares

10,001 to 20,000 Shares

20,001 to 30,000 shares

30,001 to 40,000 Shares

40,001 to 50,000 Shares

50,001 to 100,000 Shares

100,001 to 1,000,000 Shares

C)ver 1.000,001 Shares

te6,t2s,o4!f3! 1e3,822,280,48t

195,123,881,990

1.001,164,798

10,490,031,751

112.647 .330,7 00

5t ,224 ,301,549
30,555,409 ,426

1,537,420,305

9,1'1,102,858

9,545,928,893

188,105,1 17 ,264

5,1 16,563,2'17

9 ,406,334,184
108,919,670,985

18,866,097,185

31 ,7 35,97 1,901

1 ,301 ,7 16,97 4

846,510,07'7

8,559 ,7 64,10'7

10,490,031,751 9 184

20,000.000,000 10,000,000,000

9,869.337,600 5,589,337,600

Percentage (7o)

56.50

8.78

0.02

34.70

Percentage (7o)

100.00

100.00 100.00

No. ofShares Petcentage (7o)

0.16

15.10
'1.86

2.26

1.67

1.26

7.34

3.86

10.60

61.89

1,599,937

149,043,615

18,345,098

76,463,909

12,409,871

13,210,845

38,110,279

104,628,335

610,813,879

_____)862111_60_ 100.00

8

10 CAPITAL

AUTHORISED CAPITAL
2,000,000,000 Ordinary Sharcs ofTaka 10 each.



30.06.2022

Taka
31.12.202L

Taka

12 OTHER RESERI'E
Opening Balance

Add: Transferred during the year from Profit & Loss A/C
Closing BaLance

RETAINED EARNINGS
()pening Balaoce

Add: Net ProFrt afrer tax for the year

I-ess: Transferred to Statutory Reserve

I-ess: Traosfer to Start-up Fund

I-ess; Transfer to CSR Fund

l-ess: Transfer to Divident Payable

l,ess: Transferred to Paid up Capital

Closing Balence

13

14 NET ASSET VALUE PER SHARE (NA9
A. Net Asset \ralue

B. Weighted Average Number of Shares Outstanding

Net Asset Value Per Share (.\/B)

15 EARNINGS PER SHARE (EPS)

A. Net Profit after Tax

B. Weighted Average Number of L)rdinary Shares

Earoings Per Share (A/B)*

16 NET OPERATING CASH FLOWS PER SHARE (NOCFPS)

-\. Net Cash Ioflow/ (()utflorv) From Opcratiog Activities

B. \Yeighted -\verage Number of Shares Outstanding

Net Cash flow Per Share (A/B)

2.693,038,752 2,414,624,395

This has been dooe at least @ 207o or more of the flet proflt before tax according to Sec. 24 ofBank Companies Act,

1991 .{mendment 2013 and shall be maintaioed until & uflless it equals to Paid up Capital'

2.414,624,395

278,114,357

115,7 49,665

1,860,824,892

770,393,196

27 8,114,357

7,703,932

7,703,932

15,045,521,884

986,933,7 60

15.24

2,337,39s,867 1,860,82,1,892

1,968,151 ,671

446,472,725

115,719,665

7,452,381 ,266

872,363,623

146,472,725

8,723,636

8,723,636

9 ,994,007 ,27 1

986p33,7 60

10.13

855,497,009

986,933,7 60

145,749.665 145,749,665

30.06.2022

Taka
30.06.2021

Taka

770,393,196

986,933,760

0.78 0.87

1 ,102,922,065
986,933,7 60

1,059,505,278

986,933,760

1.12 1.07

I

11 STATUTORY RESERVE

Oper:ing Balance

Add: Transferred during the year ftom Profit & Loss A/C
Closing Balalce


